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the difference between the loss and gain columns shows the
net profit or the net loss. This sheet also affords us a
convenient means of analyzing items of the Trial Balance, and
demonstrates the truth of the proposition elsewhere
advanced,4 namely: Every account having a debit balance is
either (a) An asset (cash, or convertible into cash, something of
value owned by the business), or (6) A loss (expense or cost. 4
See page 80. Every account having a credit balance is either (a)
A liability (owed by the business), or (6) A gain (profit or
proceeds). There is likewise demonstrated by means of the
analysis, that whereas every Trial Balance item is extended into
either the Balance Sheet or the Profit and Loss division,
inventories and accruals, representing items not yet in the
books, must result in equal debits and credits, so as not...
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Absolutely essential study publication. It usually fails to expense an excessive amount of. Your lifestyle period will
probably be transform when you full looking at this publication.
-- Ms. Allene Conr oy   

Completely essential go through ebook. it absolutely was writtern quite properly and useful. Your way of life span will
likely be enhance the instant you total looking at this publication.
-- Nor m a  Dooley    
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